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Invest in a dynamic and flexible vehicle
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Why choose a patrimonial fund?

One single investment vehicle that offers access to global management

www.mundo.expert

Dynamic, diversified, and global
management

Access to instruments reserved only
for institutions

Structure with minimum and mutualized
costs

Transparency and accessibility
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Our investment philosophy

Asset allocation approach

(A) Asset allocation

(B) Choosing titles

(C) Market timing

(A) Asset allocation: Establish the % of every type of asset in the portfolio
(B) Choosing titles: Choosing the best assets and bonds
(C) Market timing: When to enter or exit the market

www.mundo.expert

“Studies prove*
that asset
allocation is
the determining
factorin a
portfolio's
performance”

*Source: Brinson; Hood and Beebower,

“Determinants of Portfolio Performance”
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Our investment philosophy

The importance of asset allocation

2009 - 2019
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 ANN. VOL.**

US Large
Cap
14.7%

EM Equity EM Equity EM Equity DM Equity
78.5% 18.2% 37.3% -13.8%

Fixed DM Equity US Large US Large US Large DM Equity Fixed EM Equity
Income 17.3% Cap Cap Cap 25.0% Income 19.0%
7.8% = 32.4% 13.7% 1.4% : 0.0% :

Diversified Fixed US Large US Large
Porfolio Income Cap Cap
6.7% 0.6% 12.0% AR

DM Equity EM Equity DM Equity
31.8% 18.9% 22.8%

Diversified Fixed DM Equity DM Equity

Porfolio Income o S
15.0% 6.0% 22.0% 15.9%

US Large Diversified
Cap Porfolio
2.0% -0.7%

DNersnf.led US Large EM Equity Dlver5|f.|ed
Porfolio Cap 18.4% Porfolio
13.7% -4.4% o 8.9%

EM Equity
11.2%

US Large Dwersnf.led DM Equity Dwersnf.led Dwersnf.led Dlver5|f.|ed EM Equity US Large
Cap Porfolio -0.8% Porfolio Porfolio Porfolio 8.9% Cap
15.1% 0.7% — 7.6% -5.6% 17.2% = 13.6%

Diversified
Porfolio
12.9%

Diversified
Porfolio
21.6%

Dlver5|f.|ed DM Equity DlverS|f'|ed
Porfolio 7.7% Porfolio
11.9% - 7.9%

DM Equity DM Equity Fixed Fixed EM Equity Fixed Fixed Fixed Fixed
Income Income Income Income Income Income

0, - 0 = 0,
7.8% 12.1% 2% 0% 2.2% B o 8.7% 3.9%

Fixed Fixed 8 8 . . Fixed
EM Equity DM Equity EM Equity DM Equity T —

Income Income 5 o 499 - o, o o,
o 6.5% 2.6% 4.9% 14.9% R 2.9%

EM Equity DM Equity EM Equity
-18.4% 1.0% -14.6%

*Diversified Portfolio (60%/40%): 13% Russell 1000 Value; 9% Russell 1000 Growth; 12% Russell 2000; 17 % MSCI EAFE; 4% MSCI Emerging Markets; 5% Dow Jones US Select REIT;
40% BarcCap US Agg Bond.

** Standard Deviation, based on Monthly Return
Sources: https://rmbcapital.com/news-and-insights/periodic-table-investments; https://www.investpme.com/sites/default/files/documents/PeriodicTable-Asset-ClassReturns-20Years.pd
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Investment strategy: assigning sectors

Two levels of asset diversification

Trade
Finance 11%

Bridge
Loan 13%

Factoring 10%

Arbitrage 4% Alternative

47%

The graphic represents the large asset
classes that are part of the fund.

www.mundo.expert

Emerging 2%

Foreign 4%

—

Emerging 4%

Global 11%

S~
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Stock Investment strategy

Choosing high-quality companies

v/ Recent sales resulted in new
opportunities

v Transaction from ETF to direct stocks
v/ Quality criteria

v/ The higher the volatility, the greater
the necessity of an active management

www.mundo.expert

Sentiment

Quality criteria

Financial
vision

Competitive
advantage
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Stock selection methodology

Institutional investigation provider

. Analysis based on the Downside Risk Alert (DRA):
Revelation

¢ (Classification of stocks based on the risk of bearish
tendency in the mid-term.

Research ¢ |dentifying specific investment characteristics that tend

to precede a mediocre return.

Investment

DRA MSCl1

Portfolio US.IMI  Excess DRA Portfolio Significantly Outperforms

Year Return EW Ret  Return $1,000

2003 39.0%  31.1% 7.9%

2004 223%  123%  10.0% $900

2005 40%  61%  -21% $500 ——DRA Portfolio AA

2006 19.0% 15'5% 3.5% e MISCI U.S. IMI EqlWtd Benchmark

2007 4.3% 6.2%| -1.9% $700

2008 29.7% -37.2% 7.5% = $600

o

2009 44.7%  29.1%  15.6% <

2010 26.7% 17.3% 9.4% = 3500 [/W

2011 6.1% 0.4% 5.7% £ sa00

2012 185%  16.5% 1.9% S /V/ ..ar-vv‘/

2013 42.6%  350% 7.6% $300 A

2014 14.8%  11.7% 3.1% $200

2015 1.5% 0.4% 1.2%

2016 16.9% 12.7% 4.2% $100

2017 187%  21.9%  -33% s . R

2018 -142%  -82%  -6.0% = I ¢ LEs = SezsNaaIInEesLIRg

o o PR A AR A A & AR Al Aol Rl A i

2019 29.6% 27. 7% 2.0% g=a§=n§=ng==§=a = & =|f=£=|n.§=|

Annualized _13.9% _ 102% __ 3.7% I A

Annualized Portfolio Turnover = 20.0%

www.mundo.expert MUND@&



Stock selection methodology

e 3 wide investment perspectives: Value, finances, sentiment
e 12 research concepts, each one of them predicting a historic bearish risk

Research Concept Downside Risk Rationale

®

Val ti Stocks with low adjusted FCF vs. enterprise values, low forecasted EPS growth vs. earnings yield &
B p aluation low/negative shareholder yields tend to underperform
Valuation View

Fundamental Growth Stocks with weak and inconsistent revenue, income, FCF & dividend growth tend to underperform
| ” Fundamental Stab|||ty Stocks with highly variable revenue & CF tend to underperform

. . . Leverage & Efﬂciency Stocks with high LT debt & low revenues vs. assets & COGS tend to underperform
Financial View

Stocks with recent external financing & high recent capital expenditures vs. net operating assets tend
Cash Sources & Uses o underperform

Ana|yst Forecast Revisions Stocks with recent negative forecast revisions tend to underperform
Surprise Persistency Stocks that consistently report negative EPS surprises tend to underperform

Price Vo|at|||ty Stocks with highly volatile prices tend to underperform

Stocks with low recent price correlation to market movements, extreme covariance with long-term
market returns , extreme recent share turnover & weak long-term risk-adjusted price performance
tend to underperform

Short Seller Sentiment Stocks with high & growing short interest tend to underperform

Technical Action

Sentiment View

Tail Risk Stocks with very high or low revenue & EPS growth and gross margins tend to underperform

Sector Specific Stocks with weak scores on highly predictive factors within their sector tend to underperform

www.mundo.expert MUND@&
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Average Excess Return e swanm

-2%

-8%

Stock selection methodology

Proven returns

DRA Predicted Relative Returns oos-2020)

4% 33%

1.4%

2.6%
2% I I %
% 0.6% 8
% . . || -0._2% 9 e
1 5 6 7 . I
-1.1%

-4%

-6%

-7.2%

DRA Score

Average Annualized Price Volatility

DRA Pl'CdiC th Vola tili[y (2003-2020)

70% 63.5%

0%

50%

MSCI Average = 38. 7% 34.5% 37.7% 4137

40%
30% 26 7% 29. 7%

20%

10% I

7 8 9 10

DRA Score

Historically, the DRA predicted relative returns and risks.

www.mundo.expert
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Stock selection methodology

DRA: an illustrative example

. % Prob 1W DRA 13W DRA
Ticker mpany Nam r DRA Decile DRA Score
cke Company Name Secto 1YRet < Mkt Score Chg Score Chg
| | | |
| | | |
INTC Intel Corporation Information Technology 40.5 | 1 | 33 | -1 | -2
| | | |
| | | |
AAPL Apple Inc. Information Technology 41.5 i 2 i 30 i 10 i 3
| | | |
| | | |
HON Honeywell International Inc. Industrials 41.5 ! 2 ! 29 ! -4 ! 4
| | | |
| | | |
| | | |
UNP Union Pacific Corporation Industrials 42.0 | 2 | 28 | =1l | 2
| | | |
| | | |
| | | |
FB Facebook, Inc. Class A Communication Services 42.5 i 3 i 23 i 5 i 12
| | | |
| | | |
BRK.B Berkshire Hathaway Inc. Financials 45.0 i 4 i 14 i 7 i -7
| | | |
| | | |
NVDA NVIDIA Corporation Information Technology 50.0 i 7 i -4 i 1 i 4
| | | |
o | | | |
TSLA Tesla Inc Consumer Discretionary 54.0 ! 8 ! -16 ! 2 ! 10
| | | |
| | | |
NFLX Netflix, Inc. Communication Services 56.0 i 9 i -25 i -1 i -2
| | | |

How to choose the investment environment?

e We only consider stocks with a DRA classification lower than 6
¢ Any vehicle whose classification is increasing above 6 is a candidate for potential elimination

www.mundo.expert MUND@&
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Investment strategy

Erlanger: An advanced tool

:‘ This is an institutional tool focused on
\/ providing investors with the market’s

phl| er|anger research technical and sentiment indicators

THE ART OF THE SQUEEZE PLAY

Objectives:

e It makes taking decisions easier, like buying or selling a stock considering not only the stock’s
value but also internal technical factors.

e The indicators include:

v/ Sentiment (option ratio, short ratio)

v/ Volume (volume swing, divergence)

v/ Triggers (crossover spread)

v/ Trends (displaced moving average channels)
v/ Temporary patterns

v Etc.

www.mundo.expert MUND@&



Investment strategy

Erlanger research chartroom

EMTIMENT BlAS SETUPS d TREND POMENTLIM VOLUME i ALITY SECTOR

New

QE& <epr L 10 1] S P &+ R .'. '_ -
A | B L ¢ [ o Wite g lte ] o | p | e | d l s I T
Symieol | Sector | Sector Rank ‘ ETD:D |Change| Net® ] EVSD Power Techv‘ Shares Shortl Short Short | Heawy Shonal Type Erlanger I CycleR Seasonal | DMA ChannelD DM Channeliy | DA Channel:M
Rank Rank Intensity Ratio  |intensity Grac COption Juice 40
| Rank Rank

1 [INTC Technology: Semiconductors 137 -247% -888 74% 100% 498319767 21% 2.20 3 2 72% 0415
| 2 |ABT  Pharmaceuticals 043 -054% 767 97%  100% 23053536 92% 463 4 1 74% 0.80
| 3 |MSFT | Technology: Software_Sery 252|  157% -0.46 79%  90%| 55155212 58% 214 4 i 88% 0.44
| 4 |BDX  Heafth Care Equip & Serv 690  3.10% -16.28 72%  90% 4916927 35% 378 3 i 66% 032
15 [Jnd Pharmaceuticals 188 1.41%| 1385 87%  90% 20336177 80%| 2.9 3 1 79% 0.62
| 6 |BABA  Technology: Software_Sery 321 168% -268 69%  90% 31897381 26% 196 i 2 72% 058
|7 |AMZN  Retailing 19 Raly 1423 -072% 412 86%  90% 4399459 78% 119 3 0 30% 093
| 8 |MDLZ  Food Beverage & Tobacco s NRAIN 105 -205% -1203 84% 90% 13868291 7% 23 2 1 74% 078
R Food Beverage & Tobacco 60 Raly 042 058% -10.10 7% 80% 11426916 71% 216 1 1 3% 015
10| 8APL  Technology: Computers_Ecuip 11 Ral 052  -020% -15.73 60%  80% 38427906 19% 130 4 7l 91% 098
111 | MKE Consumer Durables_&pparel 200 Rally | -264 -309% -858 62% 60% 11996180 67% 188 3 0 60% 0.84
112 | UnP Transpartation 120 Rally 084 060% -1503 54%  50% 10200227 62% 325 3 i 83% 0.39
13| GOOGL | Technology: Software_Sery 40 Rally 1564 1.36% -16.23 67% 50% 4025138 100% 253 4 0 63% 0.82
114 | 1BM Technology: Software_Sery 4 Raly Y 200 1.77% -18.89 61% 50% 19131600 83% 497 3 0 32% -0.50
[15|@COM  Technology: Computers_Ecuip 110 Rally | -133 -200% -10.36 42%  50% 19770061 26% 144 4 0 1% 033
[16|@C0OM  Technology: Computers_Ecuip 11 DOURAE 138 -200% -10.36 42%  50% 19770061 26% 144 4 0 71% 033
[17]|FB Technology: Software_Sery 40 Rally 085 051% -13.01 67% 50% 30175034 100% 192 1 0 79% 0.4
[18|MDT Health Care Equip & Sery s Raly 187 -203% -612 65%  50% 12232163 94% 259 5 0 74% -062
119|FB Technology: Software_Sery 40 Rally 085 051% -13.01 67% 50% 30175034 100% 192 1 0 79% 0.41
| 20| CRM Technology: Software_Sery 40 Raly | 587 -392% -1812 37%  40% 13535362 32% 246 5 0 85% 091,
|21|PYPL Technology: Software_Sery 4 ONRaIN  129] -133% 1763 45% 40% 16121443 64% 233 1 0 3% 058
| 22| PEP Food Beverage & Tobacco 60 Rally 538 -429% 775 51% 40% 11962022 74% 285 2 0 80% 082
[23|v Technology: Software_Sery 40 Raly | 445 -2659% -16.41 46% 40% 30032260 58% 404 1 0 80% 087
|24l Technolesy: Software_Serv = 169 -462% -2318 43% 30% 5223194 0% 234 3 3 1% 096
[25{LOW  Retailing 19 266 -3.00% -2004 #%  20% 11584713 82% 271 4 3 53% 014
|26 |BKNG  Retailing 190 Rally 3703 234% -14.98 43%  20% 1386017 89% 353 2 3 65% 0.90
27 |HON Capital Goods 140 Raly | 204 155% -1577 43% 20% 5447569 9% 313 3 3 70% 015

Technical analysis combined with fundamentals

Once you’ve made an investment decision based on our DRA (fundamental analysis), the Erlanger
Chartroom (technical analysis) allows you to validate and execute the transaction at the right time.

www.mundo.expert



Investment strategy

Erlanger: A sector-based approach

I r Long
or 1wk 1mos 1wk  1mos 0 lank 0 A 1 Squ
k Change Change Rank Change Change Rank Potential

Household & Personal Products

Food Beverage & Tobacco

Health Care Equip & Serv L . J . . (15.4)

Telecommunication Serv 1 55 3 3 . (10.4)

Pharmaceuticals i ! : (13.7)

Technology: Software/Serv b b . (13.0)

Utilities. : L : . (6.6)

Technology: Semiconductors ) L I . (14.6)

Technolegy: Computers/Equip 11 [1) 43520 (1.9) 0.9 4179 3.1 6.2 20| 1835% (| 29%( 127%| 75%| 616 (14.9) (8.2)
Transportation 12 2 10| 28.15 1.F 8.9 | 51.69 3.7 9.1 86| 337%| 34% | 11.2%| 9.0% | 611 [14.4) (11.0)
Materials 13 3 B|31.84 27 3.5 | 4470 3.0 5.3 29| 269%| 3.2% | 21.0% |145% | 654 (11.4) (6.2)
Diversified Financials 14 {1} (4)| 39.93 0.2 (3.3)| 43.90 53 76 44| 270%| 46% | 257% |174% | 587 (16.8) (10.9)
Capital Goods 15 0 1(28.42 0.6 (3.8)| 47.68 4.0 71 25| 284%| 26% | 11.2%|108% | 572 (16.9) (9.5)
Media 16 (4} (3} 2B17 (2.4) (5.F) 48.19 4.7 7.8 40| 338% | 25% | 10.0%| 63% | 67.7 (11.9) (6.7}
Commercial Services 17 2 (3} 27.92 2.2 (9.7) 46.64 8.3 1.3 D& 225% | 2.9% | 167% |147% | 723 B.4) 26
Consumer Services 18 {1} 0| 23.68 (0.9) (7.1) 50.33 9.0 s 75| 333%| 22%| 126% |104% | 629 (9.2) (13.6)
Energy 19 5 5|22.82 5.0 3.7 5013 12.4 14.5 52| 27.8% | 1.5%| 13.4% |11.3%| 572 (14.3) (12.1)
Retailing 20/ 0 0| 25.69 (1.3} (5.4) 44.01 3.2 5.4 (0.1} 29.5% | 1.6% | 123% | 9.8% | 666 (11.5) 3.0
Consumer Durables/Apparel 21 0 (2} 25.00 (0.2) (3.7) 41.62 (2.00 16 (0.8) 242%| 21% | 17.9% |13.7% | &3.0 (10.4) (6.0)
Automobiles & Components 22 (4} (5)| 18.16 (5.0) (11.5) 51.73 11.0 9.8 93| 327%| 20% | 122%|122% | 559 (12.6) (5.8)
Real Estate 23| 0 (17} 20.50 (0.4) (18.2) 43.44 {(1.9) (09) (27) 258%( 29%| 23.9% |22.0% | S5S6.8 (15.9) (9.9)
Banks 24 0 (1) 19.40 (1.9) (13.0) 38.59 6.6 i3 47| 220%| 0.0% | 27.8% |26.8% | 64.0 (10.0) (4.0}

A sector-based approach allows for the allocation of capital into the best sectors.

www.mundo.expert MUND@



Proven historic returns

Evolution history from a one-thousand investment in January 2015

1,300

=\/itae Patrimonial
1,250

1,200
1,150
1,100
1,050
1,000

950

900
Jan-15 Jul-15 Jan-16 Jul-16 Jan-17 Jul-17 Jan-18 Jul-18 Jan-19 Jul-19 Jan-20 Jul-20

JAN FEB MAR  APR MAY  JUN JUL AUG  SEPT  OCT  NOV DEC YTD

2020 0.3% -1.3% -2.5% 1.3% 1.0% 0.4% 1.7% 0.8% -0.5% -0.4% 0.4%
2019 6.2% 1.1% 0.5% 1.3% -0.4% 1.8% -0.1% 0.3% 0.1% 0.8% 0.4% 0.4% 12.9%
2018 0.7% -0.8% -0.3% 0.7% 0.6% -1.0% 1.9% -0.1% 0.5% -3.4% 0.0% -5.4% -6.6%
2017 0.3% 0.7% 0.3% 0.5% 0.9% 0.1% 0.6% 0.6% 0.7% 0.9% 0.7% 0.6% 7.0%
2016* 2.1%  -02%  4.1% 0.8% 0.4% 1.1% 2.2% 0.4% 07%  -01% -02% -01% 7.0%
2015* 0.9% 2.8% -0.2% 1.3% -0.3% -0.7% -0.3% -3.4% -0.9% 2.9% 0.4% -2.0% 0.3%
Yields since the release 22.3% Annual 4.2%
www.mundo.expert * Fund released in 2016, the previous information comes from an equivalent management MUND(&



Investment terms

Name of the fund

Vitae Patrimonial Fund

Address

Bahamas

Administrator

Genesis Fund Services

Auditor BakerTilly
Protector Ansbacher
Liquidity Daily
Management commission 1%

Performance commission

10% (High Watermark)

Minimum investment

$ 50,000

www.mundo.expert
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A WORLD OF EXPERTS
AN OCEAN OF KNOWLEDGE

MUNDO LAW

Ocean Business Plaza Building,
23rd Floor, office 2301,
Panama District, Panama

info@mundo.expert
www.mundo.expert




